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RINGKASAN

Semakin berkembangnya perekonomian, semakin tinggi pula tingkat
persaingan antar perusahaan untuk dapat bertahan dan bersaing secara kompetitif
di pasar bebas. Dengan meningkatnya permintaan yang berkaitan langsung
dengan kebutuhan pokok masyarakat, perusahaan di Indonesia, khususnya di
sektor makanan dan minuman, mengalami perubahan laba. Berdasarkan data
pada tabel laba bersih dan perubahan laba, menunjukkan bahwa laba bersih
perusahaan di sektor ini mengalami fluktuasi selama periode 2019-2023.
Fluktuasi tersebut mengindikasikan adanya ketidakstabilan dalam pengelolaan
keuangan perusahaan, meskipun sektor makanan dan minuman memiliki potensi
yang tinggi dan stabil. Oleh karena itu, tujuan penelitian ini dilakukan untuk
mengetahui pengaruh current ratio dan debt to equity ratio terhadap net profit
margin pada perusahaan manufaktur sub sektor makanan dan minuman yang
terdaftar di BEI tahun 2019-2023.

Penelitian ini menggunakan metode penelitian kuantitatif. Data yang
digunakan penelitian ini merupakan data sekunder yang diperoleh melalui web
resmi BEI. Populasi dalam penelitian ini terdiri dari 84 perusahaan manufaktur
sub sektor makanan dan minuman yang terdaftar di BEI. Jumlah sampel yang
digunakan dalam penelitian ini sebanyak 60 laporan keuangan tahunan
perusahaan. Sampel dipilih menggunakan metode Purposive sampling.
Menggunakan teknik analisis data dengan uji analisis regresi data panel, uji
asumsi klasik, dan uji hipotesis. Pengolahan data pada penelitian ini menggunakan
STATA.

Hasil penelitian ini menunjukkan bahwa secara parsial Current Ratio
berpengaruh positif dan signifikan terhadap Net Profit Margin. Secara parsial
Debt To Equity Ratio berpengaruh negatif dan signifikan terhadap Net Profit
Margin. Secara simultan berdasarkan uji F, Current Ratio dan Debt to Equity
Ratio berpengaruh dan signifikan terhadap Net Profit Margin. Hasil perhitungan
koefisien determinasi menunjukkan bahwa variabel Current Ratio dan Debt to
Equity Ratio terhadap Net Profit Margin memberikan pengaruh sebesar 27,21%
dan sisanya sebesar 72,21% dipengaruhi oleh variabel lain diluar penelitian ini.

Kata Kunci : Current Ratio (CR), Debt to Equity Ratio (DER), dan Net Profit
Margin (NPM).
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SUMMARY

The more the economy develops, the higher the level of competition between
companies to survive and compete competitively in the free market. With
increasing demand that is directly related to the basic needs of society, companies
in Indonesia, especially in the food and beverage sector, experience changes in
profit. Based on the data in the net profit and profit change table, it shows that the
net profit of companies in this sector has fluctuated during the 2019-2023 period.
These fluctuations indicate instability in the company's financial management,
even though the food and beverage sector has high and stable potential.
Therefore, the purpose of this study was conducted to determine the effect of
current ratio and debt to equity ratio on net profit margin in manufacturing
companies in the food and beverage sub-sector listed on the IDX in 2019-2023.

This research using the research method quantitative research method. The
data used This research is secondary data obtained through the official IDX web.
Population in this study consisted of 84 manufacturing companies in the food and
beverage sub-sector listed on the IDX. and beverages listed on the IDX. The
number of samples used in this study were 60 annual company's annual financial
report. Samples were selected using Purposive sampling method. Using data
analysis techniques with panel data regression analysis test, classical assumption
test, and hypothesis testing. Data processing in this study using STATA.

The results of this study indicate that partially Current Ratio has a positive
and significant effect on Net Profit Margin. Partially Debt To Equity Ratio has a
negative and significant effect on Net Profit Margin. Simultaneously based on the
F test, Current Ratio and Debt to Equity Ratio have an effect and are significant
to Net Profit Margin. The results of the calculation of the coefficient of
determination show that the Current Ratio and Debt to Equity Ratio variables on
Net Profit Margin have an influence of 27.21% and the remaining 72.21% is
influenced by other variables outside this study.

Keywords: Current Ratio (CR), Debt to Equity Ratio (DER) , and Net Profit
Margin (NPM).
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