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RINGKASAN 
 

 

Di elra pelrelkonomian yang selmakin komplelks, indikator keluangan selmakin 

belrpelran pelnting dalam melngelvaluasi kinelrja pelrusahaan dan melnelntukan harga saham. 

Belbelrapa tahun telrakhir, pasar saham Indonelsia yang diwakili olelh Bursa ELfelk Indonelsia 

(BELI) melnjadi fokus pelrhatian para invelstor dan pelngamat pasar keluangan. Di telngah treln 

elkonomi global dan faktor intelrnal yang belrpelngaruh, melmahami bagaimana meltrik 

keluangan melmelngaruhi harga saham sangatlah pelnting untuk melmbuat kelputusan 

invelstasi yang celrdas dan stratelgis. Tujuan dari pelnellitian ini adalah untuk melngeltahui 

pelngaruh Currelnt Ratio (CR), Delbt to ELquity Ratio (DELR) dan ELarning Pelr Sharel (ELPS) 

telrhadap harga saham Pelrusahaan infrastruktur yang telrdaftar di Bursa ELfelk Indonelsia 

tahun 2020-2024. 

 Meltodel yang digunakan dalam pelnellitian ini adalah meltodel kuantitatif. Data yang 

digunakan dalam pelnellitian ini adalah data selkundelr yang dipelrolelh dari laporan keluangan 

tahunan dari Pelrusahaan infrastruktur yang telrdaftar di Bursa Elfelk Indonelsia sellama 

pelriodel 2020-2024 yang dipelrolelh sampell selbantak 40 data laporan keluangan yang tellah 

di publikasikan Pelrusahaan. Telknik pelngambilan sampell yang digunakan adalah Telknik 

purposivel sampling. Analisis data digunakan melnggunakan uji relgrelsi data panel yang 

didahului delngan uji terbaik, yaitu uji chow, uji hausmen, uji lagrange multiplier dan  uji 

samsi klasik, yaitu uji normalitas, uji multikolinelaritas, uji heltelroskeldastisitas, dan uji 

autokorellasi. Kelmudian di lanjutkkan delngan uji analisis relgrelsi data panel, uji pelrsial atau 

uji t, uji simultan atau uji f. 

 Hasil analisis relgrelsi melnunjukan bahwa selcara simultan Currelnt Ratio (CR), Delbt 

to ELquity Ratio (DELR), dan ELarning Pelr Sharel (ELPS) belrpelngaruh signifikan telrhadap 

harga saham, delngan hasil uji f hitung > f tabell (5,324 > 2,87) delngan tingkat signifikan 

(0,003 < 0,05). Seldangkan selcara parsial melnunjukan bahwa variabell Currelnt  Ratio (CR) 

belrpelngaruh nelgatif dan tidak signifikan telrhadap harga saham, dibuktikan delngan hasil t-

hitung < t tabell (1,166<2,028) delngan taraf signifikan 0,251>0,05. Variabell Delbt to ELquity 

Ratio (DELR) belrpelngaruh positif dan signifikan telrhadap harga saham, dibuktikan delngan 

hasil uji t hitung > t tabell (2,909<2,087) delngan taraf signifikan 0,006<0,05. Variabell 

ELarning Pelr Sharel (ELPS) belrpelngaruh positif dan signifikan, dibuktikan delngan uji t hitung 

> t tabell (2,075>2.087) delngan tingkat signifikan 0,045<0,05. Delngan nilai Adjusteld R 

Squarel selbelsar 0,249, artinya variabell indelpelndeln mampu melnjellaskan variabell delpelndeln 

selbelsar 24,9%, sisanya, yaitu 75,1% dipelngaruhi olelh faktor-faktor lain yang tidak 

dimasukkan dalam modell pelnellitian ini. 

Kata kunci : Current Ratio (CR), Debt to Equity Ratio (DER), Earning Per Share 

(EPS), Harga Saham  



xiv 
 

SUMMARY 

 

  In an increasingly complex economic era, financial indicators play an 

increasingly important role in evaluating company performance and determining 

stock prices. In recent years, the Indonesian stock market, represented by the 

Indonesia Stock Exchange (IDX), has become a focus of attention for investors and 

financial market observers. Amidst global economic trends and influential internal 

factors, understanding how financial metrics influence stock prices is crucial for 

making intelligent and strategic investment decisions. The purpose of this study is 

to examine the effect of the Current Ratio (CR), Debt to Equity Ratio (DER), and 

Earnings Per Share (EPS) on the stock prices of infrastructure companies listed on 

the Indonesia Stock Exchange from 2020 to 2024. 

The method used in this study is quantitative. The data used in this study are 

secondary data obtained from the annual financial reports of infrastructure 

companies listed on the Indonesia Stock Exchange during the 2020-2024 period, 

comprising a sample of 40 published financial reports. The sampling technique 

used was purposive sampling. Data analysis used panel data regression tests, 

preceded by the best-fit tests, namely the Chow test, the Hausman test, the Lagrange 

multiplier test, and the classical Samsi test. These tests included normality, 

multicollinearity, heteroscedasticity, and autocorrelation. This was followed by 

panel data regression analysis, partial t-tests, and simultaneous f-tests. 

The regression analysis results showed that the Current Ratio (CR), Debt to Equity 

Ratio (DER), and Earnings Per Share (EPS) simultaneously significantly 

influenced stock prices, with the calculated f-test > f-table (5.324 > 2.87) at a 

significance level of 0.003 < 0.05. Meanwhile, partial analysis showed that the 

Current Ratio (CR) variable had a negative and insignificant effect on stock prices, 

as evidenced by the calculated t-test < t-table (1.166 < 2.028) at a significance 

level of 0.251 > 0.05. The Debt to Equity Ratio (DER) variable has a positive and 

significant effect on stock prices, as evidenced by the calculated t-test results > t-

table (2.909 < 2.087) with a significance level of 0.006 < 0.05. The Earning Per 

Share (EPS) variable has a positive and significant effect, as evidenced by the 

calculated t-test results > t-table (2.075 > 2.087) with a significance level of 0.045 

< 0.05. With an Adjusted R Square value of 0.249, this means that the independent 

variable is able to explain 24.9% of the dependent variable, with the remaining 

75.1% influenced by other factors not included in this research model. 

Keywords: Current Ratio (CR), Debt to Equity Ratio (DER), Earning Per Share 

(EPS), Stock Price 
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